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TOGETHER with all and singular the rights, mvimbers, hereditaments, and appurtenances to the same helonging or i any waﬁ
incident o appertaining, inchuding all huiltin stoves and refvigerators, heating. aie conditioniug, plumbing awd clectrical fistores, wa

to wall carpeling, fences and gates, and any other eyuiginent or fixtures now or herealter sttached, connected or fitted in uni' manner,
ii Iwimlz the intention of the parties hereto that all such fistures and equipsent, othier than Lousehold furniture, be comsidered a part of
the really,

.
1Y

TO HAVE AND TO HOLD all and singular the said promises unto the Morigagee, its suceessors and assigns forever,

The Mortgagor represents amd wareants that saidd Mortgagor is svized of the ahove described preatises in fee simple ahisulute; that
the abose describwd premises are free and dear of all ens or other encombrances; that the Mortgagur is lawfully empowered Lo con-
vey or coewmber the ssme; and that the Moitgagor will forever defend the saill premises unto the Mortgager, its successors and assigns,
from and againat the Montgagor and every person whomsoever Tawfully claiming or o claim the sume or any part thereof,

THE MORTCAGOR COVENANTS AND ACRELS AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. "That this mortgage will seenre the Mortgagee for any additional sums which may be advaneed herealter, at the oplion of the
Mortgagee, for the payment of tases, or public assessments, hazard insurince premtinms, tepairs or ather such puspases pursiant to the
ravivions of this morlgage. and alo for any loans or advances that may herealter be made by the Mortgagee to te Murtgagor umler
the autharity of Sve. 43-53, 1962 Code of faws of South Caroling, s amended, or similr statutes; and alf sums so advaneed shall bear

interest at the same tate or rates as that provided in said note unless olherwise agreed upon by the parties aud shall be payable at the

demand of the Mortgagee, mless dtherwise provided in writing,

3. ‘That Mortgagor will keep the improvements on the mortgaged] premises, whether now existing or hereafter to be ervetedl, insured
gainst Juss by fire, windstorm and other hazards in a s not less than the balance due herounder at any time and in a company o
compaties acveptable Yo the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to the Mortyagee and
agteees that all such policies shall be held by the Mortgagee should it so require and shall inchide loss payahle chinses in favor of the
Motteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Martgagee by registered wail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, then the Mortgagee may cause
such inpruvements 10 be insured in the name of the Mortgagor and reimbusse itself for the cost of such insurance, with interest as
hereinabove provided. o )

4. That the Mortgagor will keep all imptovements upon the mortgaged premisce in good repair, and should Mortgagor fail to do
so the Mortgagee may, at its option, enter upon sai premises and make whatever repairs ate necessary and charge the epenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

3, That lhc'.\ioriungcc may al any fime require the Tssuance and aintenance of insurance apon the life of :u?' person obligated
under the indebtedness seeurad herehy in a sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and 1f the

Hnb'ltniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt,

+16, “That Morttavor agrees to pay all tases and olher public assessments levied against the mortgaged prenrises on or before the
ddue dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
gagor fail to pay sueh taves and assessments when the same shall fall due, the Mortgagee may, al its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this nortgage, with interest as above providedl,

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness herely
sectred shall be dishursed] 10 the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condie
lu.;ns of a Construction Luan Agreement which is separately executed but s made a part of this mortgage and incorporated herein by
teference,

B. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Maitgagee, and
shouldl the Murtyzagor so encmber such premises, the Morigagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any procecdings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Decdl of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor o his Purchaser shall be tegnired to file with the Association an
application for un assimption of the mortage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption, fusnish the Association with a copy of the Contract of Sale, Bund for Title, or Deed of Conveyance, ant have the interest
rate on the loan Dalance evisting at the time of trausfer modified by ivereasing the interest rate on the said loan balance to the maxi-
mum rale pee anman pennitted 1o be charged at that time Dy applicable South Carolina law, or a lesser increase in interest rate s may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
nrents. and will mail bim a new passhook. Should the Mortgagor, or his Purchaser, [l to comply with the provisiens of the within
paragraph, the Mortgagee, at its option, may declare the jndebtedness hereby secured to be jmmediately due and payable and may
institute any proveedings necessary 1o colleet said indebtedness,

10. That should the Morteagor fail o make payments of principal and interest as due an the promissory nate and the same shall b
unpaidl for a period of thisty (30) days. or if there should be any failire to comply with and abide by any by-laws or the chater of
the Mortcagee, or any stipulations sel out in this morigage, the Mortgagee, at its option, may write to the Morlgazar at his last known
address giving him thisty (30) days in which to 1ectify the said defalt and should the Mortgagor fail to rectify said default within the
said hirty days. the Mortgagee, nay. at its option, increase the interest rate an the loan balasce for the semaining term of the loan or
for a lesser term to the imaximunt rate per anoum permitted 1o be charged at that time by applicalile Soith Carolina Taw, or a lesser
increase rate as may be determined hy the Association. The monthly payments will be adjusted accondingly.

11. “That should the Mortgagar fail to make payments of principal and interest as due on the promissory note and should any monthly
installinent Lecome past due for a period i excess of 15 days, the Mortgagee may colleet 2 *lite charge” not to rxceed an amount
cqual to five (5 ) per centum of any such past due installment in vrder to cover the estra espense incident to the handling of such
delinquent payments,

12. That the Mortgagor herehy assiens to the Mortpagee, its successors and assipns. all the rents, fssues. and profits accruing from
the mostgazed premises, retaining the right tn collect the same so lone as the debt herehy secured is not in arrears of raymrnl. but
should any part of the principal indebteddness, or interest, taxes, or fire insurance preminms, e past due and wapaid, the Moityagee
maf' without notice ar further proceedings take over the mortgaged premises, if “"T shall be necnpied by a tenant or tenants, and
collect said vents and profits and apply the sae to the fndebtediess herehy seeured), without liability to acvount for anything more
than the zents and profits actually collectenl, Jess the cost of colloction. and any tenant is anthorizal, upon request by Mortgagee, to
make all yental payments direct 10 the Mortiagee, without liahility to the Morteagor, until notifiedd ta the vontrary by the Morteagee;
and shauld said premises at the time of such defanit be occupied by the Marieagor, the Masteager may apply to the Judge of the
County Court or to any Jwlze of the Court of Commen Pleas who simll be resident or presidding i the county aforesail for the appoint-
ment of a receiver with authority to take possession of said premises and callect such rents and profits, applying sald rents, alter pay-
inv.'l lh::d cost of collection, to the mortgage debt without Jiability 15 account for anything more than the rents and profits actually
collected,

13. That the Morteagee, at ts option, may renuire the Mortearor to pay to the Morizagee, on the firt day of each month until the
note sectped hereby is fully paid, the following sums in addition to the payments of principal and intersst provided in sakd note: a sum
equal to the preminms that will neat become due and payable on policies of mertige wearanty insurance (il applicable), fire amd siher
hazard fusurance covering the mortcaged propesty, plis tases, and assessments nest due on the mortgaged premises {all as estimated by
the Mortgaee) bess all sums alteady paid theecfor, dividesd by the number of months to elapse hefore one wonth prior to the date when
such mreminmus, tases. and assessunents will be due and pagalle, such sns to be held by Morteagee to Py :ah“ premiums, Lazes and
special asessents, Shoulik these payments evoeed the amaunt of puments actitally made by the Marteagee for 1aves, assessments, o
insurance premivy, the evoess may he credited by the Mortgagee on subsequent payments 1o be male by the Mortgagor: if, however,
said swing shall be insufficient 1o make said payments when the same shall hecne due and rayable, the Morteagor shall pay to the
Morttagee any amounts necessary to make up the deficiency. The Mortzagor further agrees that at the end of ten years from the dale
heseof, Mortiages may, at its option, apply for renewal of mostgage guaranty of shinilar insirance {if applicable) covering the halance
then remaining due on the mortgage (mpt. and the Mortgagor mav. at its option, py the single preminm requirad for the remainia
yrars of the term. or the Mortgagee may pay sich preming aml addd the same to the morigage deht. in which cvent the Mortgaror tha
ten3y to Mortgagee such prewivin payment, with interest, st the rale specifies] in said promissory nole, in equal menthly installments
over the remaining payment period.
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